Conflicts of interest

Section 1. Definition. As used in this Article, “Conflicting Interest Transaction” means: a
contract, transaction, or other financial relationship between the Corporation and a Director of the
Corporation, or between the Corporation and a party related to a Director or between the Corporation

and an entity in which a Director of the Corporation is a Director, Officer or has a pecuniary interest.

Section 2. Loans. No loans shall be made by the Corporation to its Directors or Officers. Any
Director or Officer who assents to or participates in the making of any such loan shall be liable to the
Corporation for the amount of such loan until the repayment thereof. No future Director of the
governing board can be a creditor of the school. Any current Director who has loaned money to the

school shall recuse himself from voting on any financial or monetary matter.

Section 3. Transactions. Directors hold a position of trust, created in the interest of the
common good and for the benefit of the School. It is the intent of this Section to maintain public

confidence and prevent the use of public office for private gain.

Directors will disclose any known or potential conflicts of interest in writing to the Board of
Directors prior to the time set for voting on any such transaction and will not be present during a vote
on the matter or attempt to influence the decisions of other Directors in voting on the matter. The
written disclosures will be attached to the minutes of the meeting in which Board action will occur
relating to the matter disclosed. Failure by a Director to bring notice of a potential conflict of interest

to the attention of the Board may constitute cause for removal of the Director.

Section 4. Quorum Count. Common or interested Directors may be counted in determining
the presence of a quorum at meetings of the Board of Directors or of a committee, which authorizes,

approves, or ratifies the Conflicting Interest Transaction.

Section 5. Related Defined. For the purposes of this Article, a party related to the Director
shall mean a spouse, a descendent, an ancestor, a sibling, the spouse of a descendent of a sibling, an
estate or trust in which the Director or a party related to the Director has a beneficial interest, or an

entity in which the party related to a Director is a Director, Officer, or has a pecuniary interest.
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